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Liability Insurance
Policy
No. LI003148
INSURER:
"LIGA INSURANCE" ICJSC

Registration date: 20/05/2008
Registration number: CBA registration number 11
Tax Code: 02589581

Juridical address: Armenia, Yerevan, 1st Northern ave

Contact: (+374 60) 62-20-20
Bank details: “Ameriabank” CJSC, acc: 15700-0373165010

INSURED:

“KAREN GASPARYAN” IE

Registration number: 264.1019169

Tax Code: 80143901

Address: apt. 10, bld. 41, Lepsius street, Yerevan, RA
Contact: +(374 91) 240275

Bank details “ACBA BANK” OJSC

acc: 220309605297000

PERIOD OF INSURANCE:

Date from: 10/06/2023, 00:00
Date to:  10/06/2024, 23:59

Both days inclusive

INSURED ACTIVITY:

Inbound tour organization.
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INSURED OBJECT:
General Liability Insurance

Property interests of the Insured in respect of his obligation
to indemnify for damage to life, health or property of the
third parties/beneficiaries occurring during the Period of
Insurance and caused in the course of the Insured Activity
within the Territory of Cover.

INSURED EVENT:

The accrual of the Insured’s obligation to Indemnify the
third parties/beneficiaries for all sums which the insured
becomes legally liable to pay because of damage to life,
health or property of the third parties / beneficiaries
occurring during the period of insurance in connection with
the Insured Activity.

The occurrence can be considered as "Insured Event" if the
damage was caused during the Period of Insurance or during
the retroactive period (if specified) and the claim in respect
of the same loss (losses) was first made within the Period of
Insurance. Claim reported after the expiry of the Period of

insurance are not covered.

The occurrence can be considered as "Insured Event" only if
it corresponds to all the clauses of the Policy conditions
regarding the definition of Insured Event.

SUM INSURED:
General Liability Insurance

USD 50,000.00 each and every occurrence and USD
125,000.00 in the aggregate for the period of insurance
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ANNUAL PREMIUM:
AMD 140,000.00 (one hundred forty thousand)

PREMIUM DUE TO BE PAID:
AMD 56,00.00 (fifty-six thousand)

UNCONDITIONAL DEDUCTIBLE:
(each and every loss)

USD 500 for property damages only

WARRANTY DETAILS:
Terms and exclusions as per Policy CONDITIONS.

The following clauses and exclusions are also applicable to
this policy:

- Cancellation Clause - 15 (fifteen) days notice in writing to
the Insured

- Sanction Limitation And Exclusion Clause (LMA 3100)
The Insurer does not provide cover and is not liable to pay
any claim or provide any benefit hereunder to the extent
that the provision of such cover, payment of such claim or
provision of such benefit would expose the insurer to any
sanction, prohibition or restriction under United Nations
resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or
United States of America.

- Cyber Attack Exclusion

1.1 Subject only to clause 1.2 below, in no case shall this
insurance cover loss, damage, liability or expense directly
or indirectly caused by or contributed to by or arising
from the use or operation, as a means for inflicting harm,
of any computer, computer system, computer software
programme, malicious code, computer virus or process or
any other electronic system.
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1.2 Where this clause is endorsed on policies covering
risks of war, civil war, revolution, rebellion, insurrection,
or civil strife arising therefrom, or any hostile act by or
against a belligerent power, or terrorism or any person
acting from a political motive, Clause 1.1 shall not operate
to exclude losses (which would otherwise be covered)
arising from the use of any computer, computer system or
computer software programme or any other electronic
system in the launch and/or guidance system and/or firing
mechanism of any weapon or missile.

- Communicable disease exclusion

Notwithstanding anything contained herein to the
contrary it is hereby understood and agreed that this
insurance does not apply to Communicable Disease and
any loss arising out of the actual or alleged transmission of
a Communicable Disease is not covered as per
Communicable Disease Exclusion Clause LMA 5396.

This exclusion applies even if the claims against any
insured allege negligence or other wrongdoing in the:

a. Supervising, hiring, employing, training or monitoring
of others that may be infected with and spread a
communicable disease;

b. Testing for a communicable disease;
c. Failure to prevent the spread of the disease; or
d. Failure to report the disease to authorities.

Communicable Disease Exclusion LMA5396
(For use on liability policies)

1. Notwithstanding any provision to the contrary within
this policy, this policy does not cover all actual or alleged
loss, liability, damage, compensation, injury, sickness,
disease, death, medical payment, defence cost, cost,
expense or any other amount, directly or indirectly and

regardless of any other cause contributing concurrently or
in any sequence, originating from, caused by, arising out
of, contributed to by, resulting from, or otherwise in
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connection with a Communicable Disease or the fear or
threat (whether actual or perceived) of a Communicable
Disease.

2. For the purposes of this endorsement, loss, liability,
damage, compensation, injury, sickness, disease, death,
medical payment, defence cost, cost, expense or any other
amount, includes, but is not limited to, any cost to clean-
up, detoxify, remove, monitor or test for a Communicable
Disease.

3. As used herein, a Communicable Disease means any
disease which can be transmitted by means of any
substance or agent from any organism to another
organism where:

3.1. the substance or agent includes, but is not limited to,
a virus, bacterium, parasite or other organism or any
variation thereof, whether deemed living or not, and

3.2. the method of transmission, whether direct or
indirect, includes but is not limited to,
transmission, bodily fluid transmission, transmission from
or to any surface or object, solid, liquid or gas or between
organisms, and

airborne

3.3. the disease, substance or agent can cause or threaten
bodily injury, illness, emotional distress, damage to
human health, human welfare or property damage.

LMAS5396
17 April 2020

Pugmm]nuf ki Excluding:

- Tour operator’s liability including but not limited to
liability for failure to execute or improper execution of
the contractual obligations under tour packages / products
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- Employer’s Liability and Workman's Compensation,

- Professional Liability, Directors and Officers Liability,

- Products Liability,
- Contractual Liability,

- Liability for disclosure of confidential data (customer’s
personal information, etc.)

- Malicious illegal actions (inaction) of the Insured,

- Fines, Penalties, Punitive and Exemplary Damages,

- Pure Financial Loss,
- Defense and Judicial costs,
- Loss of Computer Data

- “Personal injury” - injury (other than “bodily injury”,
“property damage”, or “advertising injury”) arising out of
one or more of the following offenses:

a. oral or written publication of material:
1) that slanders or libels a person or organization;

2) that disparages a person’s or organization’s goods,
products or services; or
3) that violates a person’s right of privacy;

b. false arrest, detention, or imprisonment;
c. malicious prosecution; or
d. wrongful entry into, wrongful eviction from, or invasion
of the right of private occupancy of a room, dwelling, or
premises that a person occupies. This offense must be
committed by or on behalf of the owner, landlord, or lessor
of the room, dwelling, or premises.
- Advertising injury - injury (other than “bodily injury”,
“property damage”, or “personal injury”) arising out of one
or more of the following offenses:

a. oral or written publication of material:
1. that disparages a person’s or organization's goods,
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products or services; or
2. that violates a person’s right of privacy;

b. misappropriation of advertising ideas or style of doing
business; or
- infringement of copyright, title, slogan, trademark, or
trade name.

OTHER CLAUSES:

Currency of sum insured:

usD

Notwithstanding the fact that sums insured, deductibles
/Unconditional Franchise (Excess)/ are presented in the
above specified “Currency of the Sum Insured”, all
calculations and payments (transactions) should be made
in equivalent Armenian Drams, according to the exchange
rate of “Currency of the Sum Insured” and Armenian
drams assigned by Central Bank of Armenia at the date of
such transaction.

Premium payment clause:

Taking into account the changes in the financial market
the Insurer reserves the right to make recalculation of
Insurance premium, taking as a basis the following formula
and providing an additional premium invoice equal to the
difference between the base and recalculated insurance
premium.

RIP = BIP/PER x RER, where

RIP — Recalculated Insurance Premium

BIP - Basic Insurance Premium

PER - (preliminary Exchange Rate) US dollar non-cash
sales rate set by the “Ameriabank” CJSC on the date of
issuance of the policy (1 US dollar = 389.00 dram).

RER - (recalculation exchange rate) The non-cash sales
rate of US dollar set by “Ameriabank” CJSC on the day of
payment of the respective insurance premium.
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Applicable jurisdiction:
All the claims under this policy should be presented and
settled only in accordance with the legislation of RA.

Only those liabilities of the Insured which arise based on the
legislation of RA are covered under this Policy. Any other
liability, which

international legal norm is applied to, is not covered under

any other country’s legislation or

this policy.

Territory of cover of hereby Insurance:
Territory of the Republic of Armenia and Republic of
Artsakh (NKR)

Insurance Conditions: This insurance is subject to Insurer’s
«Liability insurance conditions» confirmed by the Insurer’s
Board Protocol NO5 as per 29.10.2020 (hereinafter
CONDITIONS) that were given to and agreed with the
Insured and form an integral part of this insurance policy.
The Insured certifies, that has received, got familiar and
accepted the Conditions/Policy.

In case of discrepancy between the Policy and
CONDITIONS the clauses of the policy shall prevail.

Disputes: All disputes arising between the parties under this
policy are regulated by the Legislation of the RA and by the
policy CONDITIONS.

Alterations: Any alteration of this policy is subject to a
written agreement of the parties according to the policy
CONDITIONS and Legislation of the RA.

Claim Notification: In case of Insurance event specified by
this policy the Insured must immediately notify the Insurer

wknh  nbkbwne ghwypnud Uwwhnjunppp whwnp  E on following telephone numbers: +374 12 88 88 88.
widhpwubu  nknkljughh  Uwwhnjugpnphh  hEnbyuy
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opkuunpnipjulp uwhuwin]ws, uwljuyh untjia
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tukpwnyws kb unyb wuplwbhwgph whpwdwbkih dwu juqing
nuUsUTLLE NY:

Method of Premium Payment:
Payment should be made according to terms and conditions
stated in the attached Invoice.

Clauses defined by RA legislation but not included in the
Policy are included in the policy CONDITIONS which form
the integral part of the Policy.

YNUGLh USNruernke3NhuLer
SIGNATURES OF THE PARTIES

un UQNN, /INSURER
«LPQU FLTARULU» URRL
“LIGA INSURANCE” ICJSC

177wl

Unnpiigpnt pyncly, Yihp / Signature, seal

un UNP( / INSURED
«GULTL SUUNUNSTL U
“KAREN GASPARYAN" IE
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